2010

2010
2010 6 30



2010

1.1

2010

8

2010

20

1

1

30



2010

[
N

~N oo OB~ DN g ~r W N -

~N N NN NN NN NNOOOOO o 01O O OB DRADD SRR OO ODNNMNPNMMDNMMNNMNNMNMNNDPRE PR P
~ o N -

© 00 N o o b WO DN P

N

N B

N B

w



B e 43
B 43
8.2 43
O et 44
L0 et 44
10, e 44
10,2 44
1003 44
104 e 44
10,5 e 44
106 45
1007 e ——————————————————— 45
10,8 ettt 46
11 47
L et 48
L et 48
L ettt 48
12 et 48



2010

2
2.1
580006
580006
2009 12 30
664,693,645.43
2.2

75%*

300

+25%*




2010

2.3
021-50509888-8219 010-67595003
huangzhp@scfund.com.cn yindong.zh@ccb.cn
021-50509666 010-67595096
021-50509888-8211 010-66275853
279 25
279 1
1
200135 100033
2.4
www .scfund.com.cn
2.5
279
3.1
3.11 2000 1 1 2010 6 30
-12,466,693.09
-51,237,241.42
-0.0753
-7.69%
-9.69%
3.1.2 (2010 6 30 )




2010

-63,816,784.18
-0.0960
600,876,861.25
0.904
3.1.3 (2010 6 30 )
-9.60%
1
2
3
3.2
3.2.1
-3.42% 1.42% -5.66% 1.25% 2.24% 0.17%
-9.51% 1.66% -17.24% 1.37% 7.73% 0.29%
-9.69% 1.26% -20.50% 1.20% 10.81% 0.06%
-9.60% 1.25% -19.34% 1.19% 9.74% 0.06%
=75%* 300 +25%*
3.2.2
2000 12 30 2010 30




2010

5.00%

2.50%

0.00%

-2.50%

-5.00%

=750 %

-10000%

-12.50% -

-16.00%

-7 .50%

-20000 %

2008-12-30

4.1

4.1.1

30% 21%

2010

2010

2010-01-30

=75%*

2004

6 30

2010-02-28 2010-03-230 2010-04-30 2010-05-30

| —FENEFRE — EeEl
2009 12 30 6

300 +25%*

2003 82

9 1

07 08

2010

2010-06-30

49%



2010

166 2
9 40
33 43
14
4.1.2
2009-12-30 - 6
2007
2010-04-02 - 8
2009
1
2 2010 4 3




2010

4.2

4.3

4.3.1

4.3.2

4.3.3

4.4

441

2010

4472

0.904 0.904

-9.69% -20.50%

10



2010

4.5

2010

2008

4.6

11



2010

4.7

5.1

5.2

5.3

6.1

2010

6

30

12



2010

2010 6 30 2009 12 31
6.4.7.1 117,734,853.35 801,104,298.80
506,344.31 ;
332,840.31 -
6.4.7.2 512,600,513.53 82,494,984.87
472,738,513.53 71,861,314.87
39,862,000.00 10,633,670.00
6.4.7.3 - -
6.4.7.4 - 650,000,000.00
6.4.7.5 325,129.24 64,757.25
493,043.04 ;
327,177.74 -
6.4.7.6 - -
632,319,901.52 1,533,664,040.92

2010 6 30 2009 12 31
- 731,316,442.08
29,527,970.97 -
697,906.82 32,913.18
116,317.79 5,485.53
6.4.7.7 521,364.75 58,849.68
6.4.7.8 579,479.94 250,000.00
31,443,040.27 731,663,690.47
6.4.7.9 664,693,645.43 800,855,129.16
6.4.7.10 -63,816,784.18 1,145,221.29

13




2010

600,876,861.25 802,000,350.45
632,319,901.52 1,533,664,040.92
2010 6 30 0.904
664,693,645.43
6.2
2000 1 1 2010 6 30
2000 1 1 2010 (2009 1 1 2009
6 30 6 30

-43,529,127.92 -
1. 1,315,605.81 -
6.4.7.11 618,330.88 -
186,043.48 -
511,231.45 -
2. “c.7 -6,595,234.67 -
6.4.7.12 -10,999,023.06 -
6.4.7.13 1,420,323.65 -
6.4.7.14 - -
6.4.7.15 2,983,464.74 -
3. 6.4.7.16 -38,770,548.33 -
4-l L k4 - -
5. ce.7z 6.4.7.17 521,049.27 -
7,708,113.50 -
1 4,978,228.07 -
2 829,704.63 -
3 - -
4 6.4.7.18 1,644,026.18 -
5 25,391.02 -

14




2010

25,391.02 -
6 6.4.7.19 230,763.60 -
€.z -51,237,241.42 -
== -51,237,241.42 -
2009 12 30
6.3
2000 1 1 2010 6 30
2000 1 1 2010 6 30
800,855,129.16 1,145,221.29 802,000,350.45
- -51,237,241.42 -51,237,241.42
-136,161,483.73 -13,724,764.05 -149,886,247.78
281,515,966.33 -14,565,694.50 266,950,271.83
-417,677,450.06 840,930.45 -416,836,519.61
664,693,645.43 -63,816,784.18 600,876,861.25
2000 1 1 2009 6 30

15




2010

1. - -
2. - -
2009 12 30
6.1 6.4
6.4
6.4.1
( “* ™)
[2009]1024
2009 12 30
800,855,129.16
60%-95Y%
80%
0-35% Sk
6.4.2
2006 2 15 ( <<
”%) 2007 5 15
<)
6.4.3

16



2010

6.4.4

6.4.4.1

30

6.4.4.2

6.4.4.3

6.4.4.4

12

17

31

2010

1

1



2010

6.4.4.5

18



2010

0.25

0.25

19



2010

6.4.4.6

6.4.4.7

6.4.4.8

6.4.4.9 /()

20



2010

/( ) 1

/( ) 1

6.4.4.10

@ 1.50
@ 0.25
©)

©)

21



2010

6.4.4.11

€y

®

®

4

®)

©)
15

)

®
6.4.4.12

6.4.4.13

6.4.4.14

6.4.5

6.4.5.1

6.4.5.2

6.4.5.3

6.4.6

22

10%



2010

0.1%

[2005]103

[2004]78

, 2004 1 1

[2005]103

[2008]1

[1998]55

[2005]107
2005 6 13

[2005]102

[2005]103

6.4.7

6.4.7.1

23

2008

9

19

20%

50



2010

2010 6 30
117,734,853.35
117,734,853.35
6.4.7.2
2010 6 30
510,400,935.94 472,738,513.53 -37,662,422.41
20,093,805.44 20,228,000.00 134,194.56
19,668,060.00 19,634,000.00 -34,060.00
39,761,865.44 39,862,000.00 100,134.56
550,162,801.38 512,600,513.53 -37,562,287.85
6.4.7.3
6.4.7.4
6.4.7.4.1
6.4.7.4.2
6.4.7.5
2010 6 30
19,026.82
177.20
305,906.84

24




2010

18.38
325,129.24
6.4.7.6
6.4.7.7
2010 6 30
520,301.85
1,062.90
521,364.75
6.4.7.8
2010 6 30
250,000.00
111,286.25
218,193.69
579,479.94
6.4.7.9
2010 2010 6 30
800,855,129.16 800,855,129.16
281,515,966.33 281,515,966.33
o= -417,677,450.06 -417,677,450.06
664,693,645.43 664,693,645.43
1
2
6.4.7.10
-63,039.19 1,208,260.48 1,145,221.29
-12,466,693.09 -38,770,548.33 -51,237,241.42
2,404,312.33 -16,129,076.38 -13,724,764.05
-812,760.52 -13,752,933.98 -14,565,694.50

25




2010

3,217,072.85

-2,376,142.40

840,930.45

-10,125,419.95

-53,691,364.23

-63,816,784.18

6.4.7.11

2000 1 1 2010 6 30

596,064.04

6,967.56

15,299.28

618,330.88

6.4.7.12

6.4.7.12.1 e

2000 1 1 2010 6 30

407,308,358.82

418,307,381.88

-10,999,023.06

6.4.7.13

2010 1 1 2010 6 30

97,076,315.32

95,346,454.79

309,536.88

1,420,323.65

6.4.7.14

6.4.7.15

2010 1 1 2010 6 30

2,983,464.74

2,983,464.74

26




2010

6.4.7.16

2010 1 1 2010 6 30

-38,770,548.33

-38,734,041.83

-36,506.50

-38,770,548.33

6.4.7.17

2010 1 1 2010 6 30

519,256.32

1,792.95

521,049.27

6.4.7.18

2010 1 1 2010 6 30

1,643,176.18

850.00

1,644,026.18

6.4.7.19

2010 1 1 2010 6 30

39,671.58

178,522.11

9,209.91

3,000.00

360.00

230,763.60

6.4.8

27




2010

6.4.8.1

6.4.8.2

6.4.9

6.4.9.1

6.4.9.2

2009

12 30

6.4.10

6.4.10.1

6.4.10.1.1

2010 1 1

2010 6 30

2009 1 1

2009 6 30

443,172,449.40

36.48%

6.4.10.1.2

6.4.10.1.3

2009

12 30

2010 1 1

2010 6 30

2009 1 1

2009 6 30

28




2010

13,330,811.03 17.10% - -
2009 12
6.4.10.1.4
2010 1 1 2010 6 30 2009 1 1 2009 6 30
961,800,000.00 100.00% - -
2009 30
6.4.10.1.5
2010 1 1 2010 6 30
370,409.95 36.55% - -
2009 1 1 2009 6 30
1 2009 12 30
1%o0
6.4.10.2
6.4.10.2.1
2010 1 1 2010 6 | 2009 1 1 2009 6 30
30
4,978,228.07

29




2010

654,048.62
1 2000 12 30
2
1.5%
X 1.5% /
6.4.10.2.2
2010 1 1 2010 6 | 2009 1 1 2009 6 30
30
829,704.63
1 2000 12 30
2
0.25%
X 0.25% /
6.4.10.3 ( )
6.4.10.4
6.4.10.4.1
2010 1 1 2010 6 | 2009 1 1 2009 6 30
30
2009 12
30
/ 19,979,020.98
/ -
19,979,020.98
3.01%
1 2000 12 30
2
6.4.10.4.2
6.4.10.5

30




2010

2010 1 1 2010 6 30 2009 1 1 2009 6 30
117,734,853.35 596,064.04 - -
2009 12 30
6.4.10.6
6.4.11
6.4.12 2010 6 30
6.4.12.1 /
6.4.12.1.1
225,558.4
8
2010-04- | 2010-07- 189,100.0
300071 25.00 29.82 7,564
12 21 0
6.4.12.2
60131 2010-06- 20,589,85 | 19,192,10
46.81 - - | 410,000
8 29 7.58 0.00

31




2010

6.4.12.3

6.4.12.3.1

6.4.12.3.2

6.4.13

6.4.13.1

6.4.13.2

32




2010

6.4.13.2.1
2010 6 30 2009 12 31
A-1 - -
A-1 - -
19,634,000.00 -
19,634,000.00 -
6.4.13.2.2
2010 6 30 2000 12 31
ARA 20,228,000.00 -
ARA - 10,633,670.00
20,228,000.00 10,633,670.00
6.4.13.3
10%
10%
6.4.12

33




2010

40%

6.4.13.4
6.4.13.4.1
6.4.13.4.1.1
1-3 3
2000 6 |1 1 1-5
30
117,734,85 117,734,85
3.35 3.35
506,344.31 - - - - 506,344.31
- - - - 332,840.31 | 332,840.31
39,862,000. 472,738,51 | 512,600,51
00 3.53 3.53
- - - - 325,129.24 | 325,129.24
- - - - 493,043.04 | 493,043.04
327,177.74 - - - - 327,177.74
118,568,37 - 39,862,000. - 473,889,52 | 632,319,90

34




2010

5.40 00 6.12 1.52
29,527,970. | 29,527,970.
97 97
- - - - 697,906.82 | 697,906.82
- - - - 116,317.79 | 116,317.79
- - - - 521,364.75 | 521,364.75
- - - - 579,479.94 | 579,479.94
31,443,040. | 31,443,040.
27 27
118,568,37 39,862,000. 442,446,48 | 600,876,86
5.40 00 5.85 1.25
2009 12 | 1 1-3 3 -1 1-5
31
801,104,29 801,104,29
8.80 8.80
10,633,670. 71,861,314. | 82,494,984,
00 87 87
- - - - 64,757.25 64,757.25

35




2010

650,000,00 650,000,00
0.00 0.00
1,451,104,2 10,633,670. 71,926,072. | 1,533,664,0
98.80 00 12 40.92

731,316,44 | 731,316,44
2.08 2.08
- - - - 32,913.18 32,913.18
- - - - 5,485.53 5,485.53
- - - - 58,849.68 58,849.68
- - - - 250,000.00 | 250,000.00
731,663,69 | 731,663,69
0.47 0.47
1,451,104,2 10,633,670. -659,737,6 | 802,000,35
98.80 00 18.35 0.45
6.4.13.4.1.2
25
2010 6 30 2009 12 31
25 29.99 15.85
25 29.02 15.31
6.4.13.4.2
6.4.13.4.3

36




2010

6.4.13.4.3.1
2010 6 30 2009 12 31
% %
- 472,738,513.53 78.67 71,861,314.87 8.96
472,738,513.53 78.67 71,861,314.87 8.96
60%-95%
0-35% 3%
5%
6.4.13.4.3.2
beta
2010 6 30 2009 12 31
1% 508.09 802.00
5% 2,540.46 4,010.00
10% 5,080.91 8,020.00
beta 0.85 Beta
100
6.4.14

37




7.1

%

1 472,738,513.53 74.76
472,738,513.53 74.76
2 39,862,000.00 6.30
39,862,000.00 6.30
3 - -
4 } -
118,241,197.66 18.70
1,478,190.33 0.23
632,319,901.52 100.00

7.2
A - -
B - -
C 239,982,873.94 39.94
Co 59,298,112.84 9.87
C1 - -
Cc2 - -
C3 3,717,000.00 0.62
C4 2,918,000.00 0.49
C5 77,846,833.41 12.96
C6 4,481,197.68 0.75
c7 76,876,738.01 12.79
C8 14,844,992.00 2.47
C99 - -
D - -
E 16,634,165.90 2.77

38




2010

E - -
G 75,864,783.94 12.63
H 21,989,029.08 3.66
I 115,534,102.19 19.23
J 1,488,000.00 0.25
K 225,558.48 0.04
L 1,020,000.00 0.17
M - -
472,738,513.53 78.67

7.3
1 002214 1,917,729 54,252,553.41 9.03
2 600588 1,779,324 38,860,436.16 6.47
3 600031 1,679,563 30,685,616.01 511
4 002152 729,518 23,475,889.24 3.91
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